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TOCETHER with all and singular the rights, members, hereditaments, amld appurtenances to the same belonging or in any way
incident or appertaining, including all bullt-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fivtures. wall
it to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached. conrected or fitted in sny manner,
I__ it being the intention of the parties hereto that all such fixtures and equipment, other thun houschold furniture, be considered a pant of

[T

"

the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucuessors and assigns forever. " ¥
The Mortgagor represents and warrants that said Mosteagor is seized of the above described premises in fee simple absoluate; that
the above described premises are free and dlear of all liens or other exumbrances; that the Morteagor is Liwfully enpuwered to con- u
vy or encumber the same; and that the Mortzagor will forever defond the waid preinises unto the Mottgagee, its successors aned assigns,
from and against the Mortgagor and every person whomsoever lawfully (Liiming or to cJaim the same or any put thereof.

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS: 3

tirees and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sunis which may be advanced hereafter, 2t the option of the
Mortgagee, for the payment of tates, or public assessments, hazard insuranee premivms, repairs or other such purpuses puninant to the
previsions of this mortgzage, ard also for any loans or advances that may hereafter be made by the Moitgavee to the Matzagsor under
the authority of Sec. 45-35, 1962 Code of haws of South Carolina, as amended, or similar statutes; and ] suns so advarced shall beas
interest at the same rate or rales as that provided in said note unless otherwise agreed upon by the partivs and shall be payable at the
demand of the Mortgagee, unfess otherwise provided in writing. ‘

ittt b v

1. That the Mortgagor will prompily pay the principal and interest on the indebtedness evidenced by said promissory note at the ii,
'
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3. 1hat Mortgagor will keep the improvements on the mottgaged ptemises, whether now eaiting or hereafter to be ervited, insured
against loss by fire, windstorm and other hazards in a sum not kess thun the balame due hercunder at any tiee and in a2 comnpany or
wompanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fnsurae to the Mortazaxee and
agrees that all such policies shall be held by the Mortgagee should it so require arnd shall indlinde loss payablle dases in favor of the
Mortgagee, and in the event of loss, Mortgagor will give inunediate notice thereof to the Mortgagee by registaad mail: and should the
Mortgagor at any tiane fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee 1nay cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurinee, with interest as
Lereinabove provided.
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? 1. That the Mortgagor will keep all improvements upon the meortgaged premises in good repair, and shonld Mortzazor fail to do !

s0. the Mortzagee may, at its ‘option, enter upon said premises and make whatever repairs are nevessary ardd Charge the exposses for sach
’ repairs to the morigage debit and collet the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgavee nuy at any time resuire the issuance and miintenance of insurance upon the life of any person obligated

: urdder the indebtedness secured hereby in a sum sufficient to pay the nwortzage Jebt. with the Mortgagee as beueficiany, and if the

i Sut-’miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shali becune 2 part of the mortgage CmeEn
: ebt. )
j

6. That Mortgaror agrees to pay all taxes and other public assessments levied against the mortgiged premises on or before the
due dates thereof and to exhibit the receipts thercfor st the offices of the Mortvagee immadiatedy upon paymat, and shoukd the Mort-
#agor fail to pay such taves and assessments when the same shall fall due, the Mortyawve may, at its option. pay the same and charge
the anounts so paid to the mortgage debt and collect the same under this mortgave. with interest as above provided. :

7. Fhat if this mortgase secures a “construction foan™, the Mortzacor awrens that the prizdpal anoont of the indeltedne ss herely
H secured shall Le dishursed to the Morteagor in periodic payments, as comstniction progresses, in sevordinee with the terms and conds-
A tivtis of a Construction Loan Agrecment whichy is separately exevuted but is miade a part of this mostgage ard incorporated  herein by
; reference.

8. That the Matiracor will not furthier encumber the promises dhove desontaad, without the priee consart of the Morteagee, and
) should the Muortusgor so encumber such promises, the Mortgager mray. st ats optien. declare the indebtedness hereby secured to be

immediately due and payable and may institute any proceedings naesany to wollect said indebtedness.

9. ‘That should the Mortzagor alienate the mortzaged premises by Contract of Sale, Bond for Tale, or Beed of Corveyance, and
the within mortgage indebteduess is not paid in full, the Morteagor or his Purchaser shall be raguined to file with the Association an
application for an assumption of the morteaze indebtedness, pay the reawnable cost as requited by the Awsodation for processing the
assumiption. furnish the Associstion with a copy of the Contract of Sale, Band for Title, or Deed of Convesame, and have the interest
rate on the loan balarce existing at'the time of transfer modified by increaane the mterest rate on the said bun balarce to  the maii-
y mun rate per annum permitted to be charged at that time by applicable Sonth Carolina Lew, or 2 lesser increase in interest rate as may
be determined Ly the Association. The Asso tation will notify the Mutteaoor or his purchaser of the now intorest rate and momnthly pay-
ments. and will mat him a new passhook. Should the Morteagor, or Lis Purchisar, fail to comply with the provisions of the within
piragraph the Mortgawee. at its option. may dedhire the indeltednes baneln seored to be fmmedintely due and payable arnd may
institute any proceedings necessany 1o colleat said indebtadness. : :
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10 That should the Mortgacor fail to ke payments of principal and interest as dne on the promissory note and the saine shall be
urpaid for 3 period of thirty (30) days. or if there shoald be any Falire to comply with and Wide by any bylaws or the charter of
the Morteaer, or any stipulations sot out i this morteage. the Mortcacee at it option may write to'the Motgagor at his Tast known
address giving him thirty (307 dass in which to rectify the said defaslt and shond] the Morteavor fad to redify said defdt swithin the
aid thirty Jays the Montgazee, v, at s option, morase the interet nte on the Joan badaosee for the remtining term of the loan o
for a Yesser terin to the mavinaun rate per antan permitted 1o be charced ot that time by apphoable South Carolina Lea, or a lesser
increase rate as may Le determited by the Assenistion. The monthly pavents will e adinted accorndineds.
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11, That should the Morteacor fal to mibe panerts of principal ad mtered o dae on the pronison note aed shouk] any monthly
instalment become past due for a peried jn eviess of 153 dass, the Morteagee may colleet a “hate diiree” med to cweal an gmount

equal to five (570} per centum of any such past die installiment in onler o coner thie extra eypense incilent to the handling of such
delinquent payments.
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12. That the Mortzavor herely assizns to the Maortzagee, its svcorssans el asdans, all the rents isies and profits 2ccrnuing from
the mnortzaged premises. retaining the reht to collect the same 0 b s the bt hereby sevured i ot in amears of pavaiment. but
should any part of the principal indebtahieas, or inferest, tines, or fire zanrame preminms, e past due and unpaid. the Nortgagee
may without otice or further proceeding take over the mortvaced prosiiv~, i they shall e o cnpied by a tenant of tenants amd
collect said rents and profits and apply the samie to the indebtednes e wonred, wathoot hadeli to accant foranything more
than the rents and profits. actually colfectad, less the cost of collection and any tenant i anthorized npon tequest by Mortgagee. to 7
make all rental payments direct to the Marteacee without Halslitv 1o the Morteacor unti] notified to the contray by the Nfoiteagcee.
ar} should said premises at the time of sich defanlt be accupiecd By the Mortazor, the Morteigee mav apph to the Jud e of the
County Coutt or to any Judge of the Court of Common Fleas who shall te resident or presiding in the vty afuresaid for thee appoint-
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: ment of a receiver with anthority to tale possession. of <aid, pronises and collect sk rents amd probts, apphing saild rents, after pay-
> inz the omt of colltion, to the mortaage debt without Hability tr scconnt for arthing more than the rents and profits adnally

: collected.

13. That the Morteagee. at its option, may require the Morteagor to pav to the Marteazee, on the first diy of each month until the ;
. note secured hereby is fully panl, the following sums in addition to the paments of principal and interot proselad in said note: a sum -
equal to the preminms that will rent bevame due and payable on polidieos of motange goaranty iosarase G applicable ) fire: and other
hazard insnrance covering the morgaged property. plis taves. and aswsvients net diue on the mortsensl premises Call as estimated by
the Mortyacee) less all sums already paild therefor, divided by the nunder of onths to s Lipse before one ntdh prior to the date when :
such preminms. taves. and assessments will be due and pavable, such vims to be hekd by Mortzagcee to pay s.ti-? preminas,  taves and
special assessments. Should these pavments exceal the amonnt of paonents actnally prede Ly the Motteavee for s, assessments, or
insurance premivms, the evcess may be gadited by the Morteacee on slsequent paymients to be made by the Mortwacar, if . however
said sums shall be insufficicnt to make aid parments when the same doll Lecome due and, paable. the Matzagzor dall pay to the
L Mortzracey any amwotints necessary to make up the deficencoy. The Motciror Furtler aviees that at the end of ten sears fraoan the date J
herenf. Morteacee mav, at its option. apply For rencwdd of mortaace ooredy of similar insere oo O applicatleY covering thie halance
then remaining diie on the nostaace debt and the Mortvaror mav, &t its option: oy the sincle prominm rogsresd for the remaining
years of the term or the Mortzagee may pay such preminm and add the vime to the morteace bt inwhich event the Morteeavar shall

2 repay to Mortoacee sudh preminm payment. with interest. at the rate speaficd i svid promisary ot in epal monthly installments
- : over the remaining payment penod.
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